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FrscHsR BanR a WrssllvcER LLC

CER'TI':IEO PUSLIC ACCOUNTANTs & CONSULTANTS

Itldlpcndsnt AudttoB' Repon

To The Board of Directors
Marinc Corps - L8w EDfolcament Foutdstion, Inc,

il:J:ffi#.J",1,*:.|:Tfilr1l*:g,"pfl.::r.::gT"l'f-:f "y*-,c corps _ !0w Enforcem€nr Foundarioo, rnc. (8

Managenent,s Responstbtllt! lor the Ftnanclql Stqtqrrent,

Manltg€lnent is responsible for the proparation and fair prescnution of thes8 finarcial statements in aocordsrce witbaccoruting prlnciples gcncrally acceited itr.tttr u"irJ stii". 
"i 

liiiricaitiis incuaeg ttre design, imptemontation andmsintcnsnce of intem'l contol relevart to thu pt p"t"tion *o iri, p*r'u-n-tuiion or nn^cial statements that are &ee Fommaterial nisstatement, whether due ro fraud or inir.
Au d I tot I 

s R<-tpontl bl I ltJ,

ouJ Iesponsibility is to exprcss an ooinion.on these finalcial ststcm€nts basod on our sudits, wc conducted our audits in
:::-r^djr-r-ritl"*iling.standards lcncralrv *"rpt J itr t1L u"ii"Jiiutllii nr.ri"a. Those srsndads require thar we

*il,ilt:iT* the audits to obtain reasonable s!su.-or uuout 
'"t 

ititur ti" m-J"r ,i.t"r."t" il ill 
"?"riliil"r

An 
-audit 

jrvolves porforming Procedores t9 obtail audit €vidence about the amounts and disclosureg in the financiatstatcm€nts' Thc procedures selected dePend on the €udit""; j"alr."-t,Gi.iing thc asscssment of the riskr of materialmissletement ofth€ financial statomentr, whcther due ro t*iJ 
"? 

*"L 'ii irn"g those risk assessments, the auditorconsiders intcmal concol relcvant lo rhe enttty;r pt pJr* 
""ii#ir"riltl,to" "roe 

finarcjal stat€m€ntg in order rodesign audir procedurcs rhat arc aDDlop are tri*,J.r,lr-iiiiir, iiri,iiiioi f" p,"p"., orexprusing an opinion on theeffectivene$ of the €ntitv's intemal' contror. a*"roiniri, 
'ri" -r'-prrrJ'rio 

,urn opinion, Ar audit arso incrudesevaluating ihe appropriat'Jsness of 8ccourting policier *"i iiro ir," ti*o"iiene.s of significant accounting €stimatesmaoe by management, as wcr as cvaruating i-hi ovrmtt prrr"ntutiJn-ot-riJiil.,r, ,rur"rnono.

wc believc that the audil evidcnce wc hle obtaincd is rufiicicnt and apprcpriare to proyido a basis for our audit oDinion.

Oplnlon

In our opinlon' the finaDciar statcments-rcfen-ed,to abovc prcsent fairry, in 8t msterisr respecG, the financiar position otMsriire corps - Law Enforcement Fourdation, Inc. as of bccemb er li, zotc sr,a zoi, and thc changcs in its net asseN

#"lt#ll#: for thc ycars then ended i; ,";;;;;;d';;"*,irg p;ripru, g"neralry acceptcd ir the united

-./. ..) l
f_,"/** 6'w + /l/"-Au- A L-
Parsippany, New Jerscy
Febnrary 25, 20l5

1719 Route 10 East, Sujte 102, parsrppany, NJ O7OS4
1: 973.267,1400 F: 973.267.A20s

www,fbwcpas.com

nonpronr orsanization), whrch comoirse-the 
'at"."'[ "ir*iliriiil,;;Tl;r"il,";ffiTt'jli,l""lX"lliil:#i rll

;",l::(:otr.l:I*r::t 
*riviries, frrnctionar expenses and cash frows for rhe yean then ended, ard thc rerat€d nores to rhe

relat(d statements of sctivities, frrnctional expenses and cash flows
as ofDcc€mber 31, 2014 and 2013. and the

financial riatcm€nts.



MARINE CORPS.LAW &NFORCEMENTTOUNDAflON, INC.
_. (A NOT-FOR_PR0FrT ORGANTZATTO", '- -
STATEMENTSOFT'INANCIALPOSITION'

DECEMBER 31, 2014 AND 2013

ASSETS

Cash and cuh equivelentr
Irvc3tneDtt

Prcpaid.ent
TOTAL CIJRRENT ASSETS

EQI.JIPMENT, less accumul8red deprrclation
of$t,t4s (20t4) and $1, I r I (2013)

OlllER ASSET, Sccurity dcporir

TOTAL ASSE:rS

CI'RRENT LTABILTIIES
Acaroed cxpcnses

NI|TASSETS
UDrEsbioted

TOTAL LIABIT,TTES AND NET ASSETS

ASSETS

LIABILITIES A}ID NET ASSETS

2014 trrr

$ t,748,n5
8,440,206

3,900
10,192,33t I0,401,69s

34

650

$ 2A78,4r4
7 otl ror

_L__!gua2gt_ _!____1919u32_

2,983

t0,t89,689 10,399396

$ l0,l9a98 t _!___18%12!_



MARINE CORPS.LAW ENFORCEMENT FOUNI}ATION, INC.
(A NOT-FOR-PROflT ORCANTZATIOT$

STATEMENTS OI' ACTTYITIES
YEARS ENDED DECEMBER 3T, 2Ot4 AND 2013

REVENUE AND SI'PPORT
Cont butions
Speoial evonts
Iryostment incom€

TOTAL REVENUE AND SUPPORT

E:{FENSES

Program sewjces
Grants and scholarships

Supporting servicos
Managemcnt and grneral
Dlrsct evont oxp€nsos
O0rcr firnd raising

TOTAL EXPSNSES

CI{AIIGE IN IJNRESTRTCTED NET ASSETS

U]{R.ESTRICIED NET ASSETS, BEGINMNC

I']{RESTRICTED NET ASSETS, ENDING

2013

$ t,369,244 $ rJco,sqo
2,t68,629 2At8,354
443,035 25t,156

3,980,908 4.036.056

3,t53,085 4,002A04

34,292 41,803
1,00q058 1,122,89t

3,180 4,789

4,190,615 5,171,887

.(20e,707) (1,t35,831)

10,399J96 1t,535,227

_!-__Jg$94!_ _$____r!J22t9!-

z0l4



MARINE CORPS-LAW ENFORCEMENT FOUNDATION. INC.
(A NOT.FOR-PROFIT ORGANIZATIOM

STATEMENTS OF FUNCTIONAL E)GENS-ES
YEARS ENDAD DECEMEER 3r, 2OI4 AND 2OI3

YGrr Erd.d D.cehbcr J:,20I4

Schc'lmhlps
Direct event expenses

Humaritrrlan aid
Ocnr:ral and adrninisrativc
Salaies
Prons3lonal feci
Insurrgg
Payroll tsx cxpcnrc
Other fttndraislng ere€oscs
Rcal e$stc taxcs
DcplpciatloI
Total

Ycsr Erdcd DeceDberJt, Z0lj

Scholarships

Dlrc!l cvrnt cxpemes
Hunaiitari$ aid
Ccncml ard adrninirtratlvc
Sslaies
Prof,xsionEl fce!
Conlributionr
In!ultncc
Payroll ts.r lxpcnsc
Othcr fu ndtsiiing oxpcnsat
RrBl cstste taxcs
Depr!ciBlion
Totrl

Program M.nrgcm.na Dircct OthlaScrviclr _ggs!Ig{_ Ev.ntr Fuadratstng Totsl

$ 3,086,829 $ - $ $ . $ 3,086,329

aeise'832'ol4-t32'014- 5,55e so,rrs : 2i3:;- 12,000 65,000 _ 77gOO. 12,000 34,950 _ 46,950- 500 6,802 - j.302_ r,200 4,907 _ 6,t07
3,1803'ooo J'ooo

3--rmi" r--,,.# Eidd6r# l----til Fq#i-

Progrsm Mr'| g.m.|rt Dlrlca Ott"rScrviccs J!gst!gt!_ Eyent! Furdrrtsing Tor.!

$ 3,749,805 $ - $ - c - $ 3,74e,r05932,526 - *2,s26237,649 _ :.r,J1,64s_ 9,318 96,S54 - to6.t72- l4ooo 58,ooo - ?2.oool2,ooo 4,ooo . 35,ooo14,950 - 14.950- 500 7,921 s,+zt- 1,200 4,590 _ 5,7s0
- 4,789 4,189- 3,260 3,260

r- rdordn E+# -i--rlaio-i- Efr r-"i#i



MARINE CORP$LAW ENFORCEMENT FOT'NDATION, INC.
(A NOT.F'OR.PROTIT ORGANIZATIOM

STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2014 AlrD 2013

CIISH FLOvyS FROM OPERATING ACTIWT|ES

Change in uru€sficted net assats

Adjustrnelts to leconoile chfigc ln nor asse6
to net cash used in operating activltl€si
Depreciation
Rerlized and unrealized gain on invostnents
Donated iDvestmeDts

Chargss in assots and liabilities
Inct6|se io security deposit
Increase (decress6) in scorued exponses
TOTAL ADruSTMENTS TO NET ASSETS

NET CASH USED IN OPBMTING ACTryITTES

CASH FLOWS FROM IIWESTING ACTTVITIT,S
Procccds from salc of investm€nts
Purchasg of investmenb

NET CASH USED IN INVESTINC ACTIVITIES

NI4T DECREASE IN CASII AND CASH EQUIVALENTS

CASII AND CASH EQUTVATENTS, BEGINNTNG

CASH AIYD cAsII EQUIVALENTS, ENDING

2014 tnrl

g Q09,107) $ (1,135,831)

(t67,r16)
(16,274)

| <'tl
(34,t22)
(27,340)

(650)

309 2,983

083,048) (57,606)

(392,7ss) (t,193,43D

4,Ot2,405 2,566,000
(4,349,839) (2,608,841)
(337,434) (42,841)

(730,189) (1,236,278)

2,478,414 3,1t4,692

_q_____1 &4_ J____2,!!3ul_

toI
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_H::gIT:aw EMoRCEMENT FouMArroN, rNc.

I. ORGANTZAI.IoN AND NATURE oT ACTMTIDS

,lp Marine colps'LEw Enforcemrd-F-ouDdation, Inc. (the ..Foundation ) is a voluntary hesrth aud vcrf&etrffitrtff"ffff Xf;1 T.i"9.".t|::-',".'.Y#;il;'v iilil'pu*uart to the provi,ion, or nu" iie*or
cooriUutions-6m';;'eiiLfi;ifij.tt fourd8tion's revcnues and support are acrivea'mn sfociA-il;';;

The Foundatio! was organized to provide. rchoranhips and humanitariar aid to the chirdrcn of activq rcserve andtonner unitrd states Marbcs- a! w€r.Es chir*r""rri"r*"r *iiti'iii* ruo.rut, ,*,u or rocar raw enforcemontpafiicularty thos' ki'ed or injured in ure tine oraff ri r, 
"i'i",o#ullorp *garization and no componsation iJpalo !o tE Oustees, offca$, directorc or othe, pri*to'p.rrir.'. - .--...-..",

During 2003, the Fouudation arso pror,-ided schorn$hipr to chfldrcn of uose kirtcd in active duty s.rving witlrcoalidon forces in both afghantstan ino raq ,Jgar,ir."-j'irlrrr""Tt"l,"ri,i,..

2. SUMMAnY oT STGNIFICTNT AccoUNTNG PoLtqErI

EtAsrs oF Accotrr\TNc

Tho Foundadon preparo, iu fu:i:l :grl*"nts itr accordarce udth accounttng pri'ciples gercratty sccepred inlh€ Unitcd sratos of Anerica eceep"t. irul i,**;iililft mvotves rhe appticarion of accrual
H""H#!'"fffit#:T rcveuucs aad 6tit't *t i.""eoj".i"f,"i'r".ro, 8nd e).perses and rosses arc

Fin.ncisr statement prcse rtiotr follows th: golisio_!, incruded in Fhanciar Accounting $,uudorrrs BoardAccounting s.undads codiffcEtior.for 'Nor-ior-profii e"i..-l;i iiln couritutes ,,cAA!,, for Dou.Drofftentitics such a5 thc Foundation. caar toquires ri" i",ia"ir'"i bL'p"",r"rmadon rcgardhg its finincial
f,:[:Hli#l$|f; ;:::#:fi .HU]F;r*#;"';:##[d D* asscts, t"'p**'y-,.,uJJ o,i

UsE oREs[MATEs

ThE prepa.tion of financral ststements in c.donnity ,'uitb ,,GAA!,, 
requires manag'm.nt ro o'ake estr,oEtesaud assumptjons rhst .trect the rep. ortei.amo*o 

"t-*r* -ajr"uiii i.i.;o oo.torur" of corthgent ssscts aliabjlities |lt the datc ofthe finanofl slatemclb, and thc rcported amountreporting !'eriod. Actual rcsuirr couid dlffer t"ri, tf,*l oiifiut"r. 
*'-*r's 0I r€v€trucs ard expenses during tbo

CASII 
^ND 

CASH EQUIVALEMN

Th€ Found8tion comiders all hiehly llqlld lnvestmenb purchased with sn origi'at maturity of tbrce months orle$ st the tlne ofpuchase b bicasn cqurvateos.

IIVESTMErrs

Irvcsb''e fi in marketabre sccurities 
lllt"]y-et gonated ry rocordcd at their fsir valuo on the dais of rccciDt

i:v;sd*c;i. 
activities in th€ accompsnying stat€menb of ;h ;"* ircrude scc'rities coobibuted to tirc

Realiz€d and unreatized gains aud lossos or invesh[onts ar€ includcd in changcs ra uruestrioted net assets in thestarcmcnts of acrivltjos unless tbc incomc or l"r, il;;.t d;;;";;r;r"t*

ffiI::l::1'trJ,fi,:,ff:f,l"l"j;:r;:*:y:1J1:::p*l securitr€3. rhe fair varu$ repo,r€d iD 0lostatemcot of finalcials''emc.r or nnarcial position are subrect to vartous rrsta. suct aJil;;ffi, #Hffiffii'#il:""1"T:tfit levcl ofrisk asiociated witb ccrrair rnvestDert !a.r,riri.. .F,r.r.- r^.,^l

statemmts offiranclsl position couid clange nraterialty in thc near term.

i /estment socuritios atrd ttu f."ii oiG"un"rty retated to ohaages i.ri

l,';1s::*ll11s;r.bl:g:the amormts rcponed in rc 
"*"rpriyig

l1":l::" :l *,y.ot,u.*itri,, lii.l"*iiti;il j[:: ffi ,Th"Jff :,:l.!
relat€d to ohaoges in

-6-



#H:^"gy, ::3y D,NFoRCEMENT trouNDArroN, rNc,

2. SUMM^-Ry oF SIGNTHCANT AccouNTtNC poLrcrEs (coMrNUED)

PRoMtsEs ro GwE

Unconditlonal

31, 20t4 ard 2013.

not to bo snstained

,",:ff'::'i:#:lfft:i:,ff"1'"ffif,9 :ther 
asscts to tb6 Foundador are rcportad at fair vsrur ar rho date th€

Er m€ dale t[e sift is r"*i.,"a n. ;ljs.g 
givc and Lrdications of inteationi to givo arc *p"nrO 

" 
i#"rf"i

ffi :trffi]11r?riilrff n{#'r*f ;?r,i;""ffi,TyJ,ilH,n#i;H#l[,,:ti"f ;*T]lTl]',:9 MF.dolor stipurauons fit rinit the uso of ihetemporarily re,etricted trct i"au ura ,c-'*-"-v 
vrv vr us suldws sssErs wtreo a donor lesbiction oxplrcs,

scqurres as !€t assers 
"u1."".a 

+^- *.j,l3sln€dis_uucsticted E€t assets 8!d ,"g".t.a i"-*. J,"i.ili,. 
".iil:iJi?ff 

"Uiil:,.,,rc."oro,*sGilo;::ffi 
"'lJ.H.-T:"ffiT:.ffi*l*.1"i*f 

:,.frh'#l#
I;QUTPMENr

Equlpment is stated d cost Expeditures for additions and bctto,ocnts b cxc",' 0f $l,oo0 aro capitarize4Xffiffif,#'Hilfilll'j":3:: Td, "p-.r". 
* .ili"o-o--l*p"o,, * bcu€d. D€prcciatioD is

:H jll"Ti *:il,"T,l;ff ilk#?:*F#;fi ,Tr ff ;t:H#:tffi a,,J,H:,"TI:;i""#r;

DONATED SERVICTS

Thc Foundstlon rocords donated B
speciatized skills, ro ,*.*651, .1Tff-t-il.thc 

sccompmyirg fioancial slatcmcDts wher such s€rvic$ rcquire
beon paia for haitiey;;;;;;":;?*"ve mcasuroEcnt ot valuatior aud thc servlce;ffi;;.ofi;1lyfiii;

Donsted services hrvc aot been rccordcd In_ tho accompanying fina.qcr.r s.,rtemctrts shco no objectivo bssis isavallable to measure tbe value of sucb serviccs. Ne"ettficritri suilui'tiir numuer of voruatcers bsvc donat€dsqnrncsnt amourc of tbeirtime tn the Founo.ii"i;-, ii"li"iiriil"iilfili
]|.LLOCATTON OF COSTS AND EXPENSE8

Cosh 8nd. fructionrl expcnscs lncuned for or atuibutable to I sDecificchirgod dloctly to tbar iatcrorv. c;.-;;i;,:;::::-:__"^_"1:T: p:'"ry. or suPpottiDg sorvic€ arcallocated. cost! 8nd fiuctional s(persos that apply to morc than "o.-."6;;;
INcoME TAxEs

fJ;l:liljT*u'#fT,:l1l::':* *ger sectton 5or(cx3) of rhe rnremar Rovorue codc was sranred. rh€

li',$i{j#f iHi?"','iffi H:i*ilJJB*,J;.Tff ,J',:ffi 
iStH';{,l'f l"i*x':"tj.**i,,,'ji

Th€ Fourdstion sc4ounts for uoccrtaint
nor ro bo snsrsined upon 

"*rnio"ti* 
r,Y *"Y"*:9.5:-::g:Yocyjio! threshold of morc-likcly-ttan

fi;fi ff ffi *Hil'"T,ffi ilf, :i:L'.{ *#"lTjl,:j:*:{-:{,:** ril"ffffi rtffif,fr:fiHil
tho recogrition tlresh"u 

"t 
i"*riris r, i'di/"xi"2'dii

Maaasono:tda*minoa oat itrcra"e", oo il il;ff#;t H:l
The Fouodstion's form 990 for the
by lhc rntemat Rcvenuc so"i"r. /tt" odot to 201 I D€cerDber 3l' 20t I are no lotrgcr subject to exarninqtion

NET AssETs

Unre,strictcd not assets arise fiom co
prior-_imposcd ,ustictiil;;;;l"liHil lj; ff"J||J:":? ,H.rltriltno:vs 

or.a:rets rhar a* Dor subJe{r to
ror hayc ary tonpor'riry or firruri.nuy ,.rrricted r€t sss€b as of o*rr*il ,r, l"orll"jir; 

-Thc. Fouadatrin did



*j Y^cgy::l_lw ENloRCEMElfr FouNDArroN, rNc.

2, lirn MARY oF StcNrFrcANI AcColJNrrNG polrcEs (co TBruED)

IECENT AccoUNTNc STANDARDS

MalagoEent has reviewed raccrtly.issued authorihlive accouting prolonDcemolts ald bas corcludcd that tlo
ffi:l:lg,*.Jtr"ouncomenb, tro;tiiiliuiil;;;?ffi":'ijiu oot huu" E mar'riar inpacr on th€

I'ATE O' MANAGEi&M'S REVTEW

Thc Foundation evalurtc lubsec
the financiat statcm€o,, *"ro."jiuTl!",iH for re:oenirion or dtsolosure through February 25, 2015, tho date

3. INYESIMENNI

Investnsnts Ere reponed Et fsir valua lair value is ths price tbEt vould.bo reccivod to sell 8! assot or psid to
:_1'fffiTiii,rr#f;fiHr,n.",tio; b,t*.;;;;;,i'i""i'ii"iili*, ,easuremc't dar€. seo Nore 4 for a

Purch&t€8 8nd sales of recurities are r€corded on 
-a 

fade-dst! basis. lrterost income is recorded oa tbe accrual basis.;ffi:ff $ff:*f"on rhc cx_dividond dan. r"".rt 
"iiertii _a"loiil, in.**c lorrrr*e) rhe uorestsictcd net

lnvcshncDt itrcome is comprised ofthe &llowlng for the years ended De.e'b€r 31, 2Ol4 and 2013:

Intcrest and dividead income
Realizcd and unrcalizcd gah on hvesrnenu
lrvestment fges

During 2005' a parcel of tand in sourh caruri* was dorat€d to th€ pourdstion. h 2oog, tho Foundatiotr recorded as50,000 LrpairDert adjultment to r€duccrhi, rn".ttounrio r's .ur,uoiliiilaieo rair vatue. ID 2008, r.ar estarc jtrAn,ona and Novada wcre doDstcd to thc-Fo*a"i""; r".iiJ 
"ilt" iii'i"# ,o.o,t o ut air valuc ar 60 dsre of

l::ff::ffi,,};:'*r!r! dooslcd ro the ro*ooti"o iii"p"ii-JJiliuiilJ,ii'u..uu,o ir is rh€ Foundarron,s idont

The followiry tablc preseuts the carrying value of inv€shncrts as ofDec.nbrr 3 r, z0r4 ard 2013:

2014 20t3
828\6s4 $230,€5

t67 ,fi6 34,t22
6.735\ n3-401)

$443^015 g,r].156

Laod:
South-Carolina" (nst of Lnpairocnt of $50,000)
Anzona
Nevada

Financlal assets (notc 4)

Total itrvostmats

2014

$565,t r6
42,0N
3.000

6t0,tl6
7.830.090

$&44A206

4:2!2

8565,I 16
42,000

3.000
610,1l6

7.3t3.165

tlg?l281

The inves'ncnt in rand rs con:idercd a non-fi.uanciar 
.rtcm m.asued at farr varue on a Do'rcurdng basis. Non.Ixrancral asse6 ar.o measuled rt fair v8lue wt * ,f,r* ii:_ iriiiri"i J #lilwben the carrying value ortlr-rsr* IrJ.r, uratr tbo undiscourred ertirur.o 

-*tlill"fro impairment ir recognized

.6-



Hj*:g:l.'::yw EIFoRCEMENT ForrNnArroN, rNc.

4. FrIN VALUE MEASI,REMENTS

I inarclEl Accounting strndsrdr Board.guidEtrce. provides tre tanswork for.meosuriDg fth value. Tb8t tameworkproud's a fab varuo hjerarchv that pri;ridzo! o'. r"prir t" *rilji"'i"ilrrur, *.o.,ocasue fsir varuo. rh.

s.ffli#$,!!,r.f&'ff Ts:,H,TfiTuilHin**"rrus*s-r$:i.il.(ffi ,'iil
vElu€ bierarchy undcr thc Codific€tion a;e do.'riU"a * ilif-o*ri- 

..r'E \r!'or r mcasu€mcrb). Thc lcvels of fair

l1!i"i;*?l[rff *a jusred quo&d prices h actiyc markcts for idcnricEl asssts or tiabilir,€s ar tho

Level 2 - Inpub are 8djusted ouoted Prices for similar assets and llabi[ti€s in msrkets tbat aro not actiyg
*li:r"ilg. 

** o""tcd pricei that aio obsr*"ti., ,d hpil;;#-#, or conobomred by obsorvabro

Hfll#ffi,,ffJffIffi:ff^olr_ryirr inru* *r,ich rofl ecr tto reporrtns enrity,s owr assumptions
avaitsbt€ informattor ts would use h pdchg tle asicr oriiabitii Lil ffi;i;"

Tho methods dcscribod abovc mav nrs6u6e a fair valus calcutation that m8y not b€ indicativo of net realizable value

;iJ'1fi[t"1tf,f;:,[T #;ll$:*-t''.*r'ir' il" ri"a.t#iiili.l is 
"uruu,ioo 

methods aro sppmpriale
riir varue orcertain d"*;t**fi*:l'#fil trJiltifffiiff *x:':?u:fflTl["##Li#T:
lffrPffiilffljTj#ff' *tro and liabirirros measurcd at farr valuc on a recurrns b'srs that are cat€sorized

Decemb3r 31,20t4
FICO |STRIPS
Troasuy Notcs
Mortg€c-backEd sscurlties
Egultieg
MutuEl Funds
Corporate bondr

DecGmb!r3l'2013
FICO STRIPS
Tr€sury Notes
Mongagc-backod securities
Marketablo oqulty securities
Mutual Funds
Corporate bordg
Corporato dcbcnhrcs

Level I

$ 280,092
206,709
393,755

3,t66,340
3,231,005

$7.277-atl

$ 310,270
930,633
66t,200

2,042,214
2,u2,263

$6-0561E0

l*vcl2

s

ssz.l so
s 552.llq

t,ooe,zci
208.242

f'1r56.J85

Lcvsl 3

t

$-

t

Total

$ 280,092
206,709
393,75s

3,t66,340
3,231,005

552.189
37.810^090

I3rq270
930,633
661,200

2,042,214
2,u2,263
1,048,343

208.2A
tz3lil65

*llfi:,T;:l'i*iH;;ffrir'"Tff5tcnt revcl withi!-tho fair vatue bierarchy ts based on rho towest l€vcr of

*;;*31".iffy"T#fi 
,ni#'iiL":hffi:ffi 

i:"*#,:"*xff f:1HH."ffi{THh*"H,li

ffiffiff#;tffi:';:'j:ff:ff,T,rf"lud€dln inIsrrctrts oa the ltaremcnt,of finuciar posidon and reconcilc
r!\oo ror arse& measurcd st 6ir yalue. 

14and2013, Thc followlng is e descripdon ofthc valiuati";;.r#;#:;

.9-



*{:jgP^":yf.yw ENroRCEMENT Four\DAno\ rNc,

4. trAIN VALUE MEASUREMTNII (CONflNUED)

l!!:,!:::::::: d:b: tncludtns FI1O,.mo gage_backcd securttter snd mo*ztabte eqatty se&rtttes: valucd at th6croslng pns! rcported otr the actlv€ market on wtrictr tf,e inatiauai .uo*ii i, r"OuO.

Ituruat rundt: varuod 8t 
'oc 

quoted [et rsset wluo ('NAV') ofsbares berd by tbe Foutrdation 8t yesr erd.

fK{:"li:ff #!"cotPorate.debenturev 
Valucd usfng quoted tnsfket priccs for similar securities with simitar

ft?i[.'H:,3;1llt"fj;:fJi.Ig*tatior did not hav€ any as3cts !yhos..&ir varuo was messwed u.ins revor

u,ouia uo rr.ogni..o Jffiil?rfffff"Hljeli:l: lev€l 2 dudne 2014 8rd 2013' u il't'." t iir."]'ir'i,ii,
5. SCHoLARSIjPS

Durirg 2012, thc Foundado! entered into an agrcement wlt[ 8 ffraocial ifftitutioD to hold scholarshlps in trust fortle intendcd children. upon tbo award of a ih"i*ilrp,'tt. rr*',i'iii"itunds a sub-aocounr h tbe oanro of then:cipieut and rccords 

're 
ielated orogram exponre as ari cs'ow llabilliy.' ns of Decemb€r 31, 2014 and 2ol3 tbcFourdatioD h8d cssh ard cssh eo'ui;I""tr."iil;-d;iliiriipoiilo 

85,9E0,000, rcpres€lting schorarshios

H'#lrfi:f,X"Jt"h 
are offseiagainst tt' r'r"'"* ri"iriitv'#iiottirua"a i, ir,. i",,!,ai.ri",ir"ra-ro;"t ii

6. (;RANIS

crsh Itants wero mado to other organrzatioDs, which ran or spomored youih ori€otsted prcgrams that wercspon:ored by or had affiriations wi0itho Marin; co ;;l; ffi;;"i orgsnizations. Hunanirariar aid isprovidcd bv bo'r dircct psvmcnb to the rcctpr""i 
"r 

aiiii t" iL pi"tr# iiL **tes rendered.

OPEMTINC I,EAsE

the Poundstion .ntered hto En offce teasc expiri,s-in March 2015, As of Dcccmber 3 r, 20t4, tho fttu. mini'U,,antrusl ren'l pavmenrs required und*.q.^.1"p. *ir ulrriiod iibii "-iii,rro porcl, totalhs $10,950. Thctotal lental cxpcnse was $2,E00 and $4r,5oo r"t u" y.* ."0.u b1..1# li 2014 8!d 2013, rsspeaively, antt islncluded in general and admidstrative eipcnr"t u"o jir""t **t-rr,p-*Jilo"riu *nr"no orn nctional o<penses.

CoNCENTR TtoN oF cruDIr RrsK

The FouDdation mairtaias a oonior 
-ll-r,: 1Tl_!dT:T iotaliDg approximarety $1,803,000 8nd $2,312,000 stDccember 31, 2014 and 2013, resDcctiyrry, at filarciar ilstitutio;s idat are not covered by the F€dor8l Deposit:IyT,t: gotry*Jion 

-Manrgement attcnpts to rnonitor rh€ so;dDls iloe inaaciat institutioas and believes thefoundation,s rjsk is negligiblc.

IHr*Hfrttt had ore event rcprcscntlng 28o/o urd 35o/o of rotrt rcvpnuc and suppon for 2014 ard 2013,

'l
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