
vl

MARINE CORPS - LAW ETNFORCEMENT
FOUNDATION, INC.

@tu$fi-ilmF

Financial Statements
(Together with Independent Auditors' Report)

Years Ended December 31, 2015 and2O14





IUIARINE CORPS - LAW ENFORCEiIIENT FOUNDATION, INC,

FINANCIAL STATEllElilTS
(Togethor wltft lnd,epondo Ardlton' Reportl

YEARg ENDED DECEIIIIBER 3I, 2OI5 AND 2014

!48!g9E_99U!EUE

Elsl
tndepsndent Audltors' Report...,,,,...,., I

Sblemenb ot Flnanolal Posl0on.,,,...... 2

sbbmcnb of Acdvltles.............,......... 3

SEbment! of Functon Expcns3r,.....,,. 4

Stat€msnb of Cash Florve..,,...,.,,,...,,, 6

Nohs to Flnanclal StatBmonF,,,,..,,,,,., &'l1



M.rb P.neth ttP
lT19Rout€ 10€.sr
Sulte 102

Parlppany, NJ 07054

P 973.26' .LAc0
F 973.267.4205
www.rrurKprneth,con)

NewYo*clty M
W.lhlqro , DC

Lont 15la.d

INDEPENOENT AIJDITORS' REPORT

r.RKS PANETH

To Tho Bosrd ot Dlrectors
Marlne Corps - Law Enforcem€nt Foundation, Inc.

WE haw audited the eccompanying tinancisl statemBnb ot Marin€ Corps - Law Enforcement Foundation, Inc.
("ThE Foundalion'), whlch compdse lhe statement of ffnanclal posilion as of Decgmber 31, 2015, snd th€ relsted
statam€nts of activitieB, tunctional expenses and cash flows for lhe t€ar then end6d, end the related nolgs to the
financlal ststoments.

Management's Responslb lty tor th€ Flnanclat Statemenlg

Management is responsible for ths preparallon end falr presentation of thes6 financiEl statsments in accordsnca
wlth accounting princlples generally acc€ptod ln the Unltod St€les ol Amsrica; lhis Includes the deslgn,
lmplgmentailon snd maintenance of Intemat contml relsvant to lhs preparstion and falr presontation ot fnanclal
statemenF thal are free from matsrlal misstatemont. whsther due to traud or enor.

Audlaors' Responstb lty

Our responslbllity is to expr€ss €n oplnlon on these flnanclsl stetemqnts based on our sudlls. Wa conducted ouf
€udlts in accordance with audltlng standards gansrally acceptsd In tho Unlted States of America. Those standards
r8qulre lhat we plan snd perform lhs sudlts to obtaln ressonable assurance about whether ths tlnancisl slatements
8re tree of material mlsstatam€nt.

An audit involv3s pertormlng procedures to obtain audit evldence about the amounb and dlsclosures In lh8
financlal statemenls. The proc€duree selected depend on th6 auditoE judgment, Includlng lh€ assessment ot ihe
risks of material misstetament of the tinancial Etslemenls, whether due to fraud or gnor. In making those rlsk
assessmenb, the auditor conslders |rtornal control relevant to the gntitys pEpsratlon and falr presentaton ot the
fnsncial statEments In order to design 6udla pocedurss that are sppoprlets in the clrcumstances, but nol for th€
purposg ot sxpr€ssing an oplnlon on the etfectivensss of thE entlty's intemal conlrol. Accordingly, we express no
such oplnlon. An sudit slso Includes €valuatlng the appropdateness of accountlng policles used snd the
roasonBbleness of signiflcant Eccounting estlmates msda by manlrgemsnt, ss wall as evaluaiing the overall
presentation of the tlnanclsl otst€msnts.

We bell€v8 that the eudlt evidencg w€ have obtained i8 sufiiclent snl, appropri€to to provldg a basis for our sudit
oplnlon.

Ophton

tn our oplnlon, lhe financlal statements refened to above present fakly, in all materlal respects, the fnancial positlon
of Msring Corps - Law Enforcom€nt Foundation, Inc. ag of Decamber 31,2015 and 2014, and the changes In itg
net assets and lts cash f,ows tor the ysars then 6nded In Eccordancs with accountlng prlnclples generally accopled
ln thg Unlted Stat€$ of AmerlcE.

Other Matter

Th€ llnancl8l statemenls of Marino Corps - Law Enforcemant Foundation, Inc. tor the prlor year 6nded Decembet
31, 2014, were audit€d by Fbchsr Bar & Wssinger LLC, whose practice was merged wllh that ot Ma]ks Panelh
LLP whoso report dat€d February 25, 2015 sxpr€gsed an unmodlfied c'pinion on thoss linanclsl sbtsmenls.

Mad(s Pan€th LLP

+6*s R*L zzP
Parslppany, New Jersey
MErch 31. 2010

4,1 MoriJon lntemational



MARINE CORPg.LAW ENFORCEII,IENT FOUNDATION, INC.
STATEIIIENTS OF FINANCIAI. POSTTION

DECEMBER 31, 2015 AND 20.14

2015
ASSETS

Cash and cash equivalents
Inv€slm€nts

Prepaid renl
TOTAL CURRENT ASSETS

OTHER ASSET, Securlty dBposit

TOTAL ASSETS

CURRENT LIABILITIES
A@rued expenseg

NET ASSETS
Unrestricted

TOTAL LIABILITIES AND NET ASSETS

$ 593,850
9,252,641

7,200
9,853,691 10,192,331

_ 050 _ 650

$ 9.854.341 $ 10.192,S81

$ 3.292 $ 3,292

9,851,049

s 9,854,341

1,748,223
E,440,206

10,189,689

s 10,192,981

The accompanylng noles are an intsgral part of these linanclal statemenls
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MARINE CORPS.LAW ENFORCEMENT FOUNDANON, INC.

STATEMENTS OF ACTN4TIES

YEARS ENDED DECEMBER 31. iIOl5 AND 2014

REVENUE AND SUPPORT:
Contibutlons
Speclal evonts
Investment (6xpensei income

TOTAL REVENUE AND SUPPORT

OPEMTING EXPENSES:
Program sENicBs

Grants and Echolarshlps
Supportlng s6rvices

ManagemEnt and general

Direct event expenses
Other tund laislng

TOTAL EXPENSES

CHANGE IN UNRESTRICTED NET ASSETS

UNRESTRICTED NET ASSETg, BEGINNING

UNRESTRICTED NET ASSETS, ENDING

2015 2014

$ 1,367,810 $ 1,369,244

2,339,652 2,r68,629
(80,980) 443,03t

3,626,488 3,980,908

2,e84,142

32,474
944,362

3,153,085

34,292
1,000,058

3,950 3,180

3.965,128 4,190,615

. (338,040) (209,7o71

10.189.689 10,399,39€

I 9,851,049 s 10,189,689

The accompanylng notes are an Intsgrsl parl of these flnanclal statements
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MARINE CORPS.LAW ENFORCEMENT FOUI{DATION, INC,

9TATEMENTS OF FUNCTIONAL EXPEIISES

YEARS ENDED DECEMI3ER 3t, 20I5 AND 20.I4

Year Endrd Docember 31, 2015

Scholarshlps

Dlrect svent oxpenssg
Humanltarian aid

Gsn€ral and sdmlnlslr3tlve
Salad€s
Protessional tsss
Insurance
Payroll la( expense
O$er fu ndralsing expenses
Real gstats taxes
Total

YeNr Endsd Docember 31, 2014

Soholalships

olrecl went expenses
Humanitarisn aid
General and adminlslratlve
Salari6s
Profsssional tees
Insuranc€

Payroll lax oxpens3

0thor fundralsing €xpsnsss
Roal estale taxes
Depreclatlon

Tolsl

Manegement Diroct
8nd Gar€rsl EventB

$ 2,910,783

Progrem
Sowlces

M.nagoment
end Goner"l

D-

.

5,384
12,000

12,000
575

1,236

Dlrect
Evsnt8

D-
796,231

74,668

25,500
7,803
5,100

Ot'|el
Furdralslng

$- 2,910,783

76e,231
73,359

80,052
77,000

37,500

8,438
0,336

3,9503,S50
, 1,47e uze

$ 3,086,829

66,250
832,O'14

56,385
65,000
34,950
0,802
41907

Other
Fundl"lslng

s-

3,180

$ 3,086,829

8?2,014
66,256
61,944

77,000
40,950

6,107

3,180

3,000

Toial

_ :-^
o,0ov

12,000
12,000

500
1,200

3,000
33

T--Eme- 3-.Et Tlpoo3ss- 

-$ 

3rg[. _$_49q$!-

Ths accompanylng not6s ar6 an Int8gral p8rl of thes8 financlal slatements

+

$ 2.eu.142 I 32.674 $ 944,362 $ 3,950 $ 3-9q5,!8

Prcg|"m
Sewlcea



MARINE CORPS-I-AW ENFORCEMENT FOUNDATION, INC,

STATEMENTS OF CASH I;LOWS

YEARS ENDED DECEMBER 3I, ?OI5 AND 20,11

CASH FLOWS FROM OPERATING ACTIVITIES

Changg in unrestricted n€l a8sEts

Adiustments to rBconclle change In net assets
to n6t c6sh used In op€ratlng actlvltles:
D6preclation
Realized and unrEallzsd loss (gain) on inv€stments
Donat€d invastmEnt8

Changes In assels and liEbllitias
lncroase In accrusd exDanggg
Total Adjuslmenls to N€t Assets

N€t Cash Provlded by (Usod ln) Operatlng Actlvltls8

CASH FLOWg FROM INVESTING ACTIVITIES
Proceeds from s€le of lnvestmsnts
Purchase ot investmonts

Net Cash Ussd ln Invsstlng Actlvltisg

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING

CASH AND CASH EQUIVALENTS, ENDING

2015 2014

$ (338,640) $ (209,704

417,474
(74,9411

(167,116)

(4,274')

309

342,533

,l aoe (392,755)

560.668 4,012,405
(1,718,936) (4,349,839)

(r,158,268) (337,434)

(1,154,375) (730,18e)

1,748,225 2,478,414

s 593.850 s 1,748,225

The accompanying notes ar€ an Intogral p8rt of tholre finsncial $tatem€nts
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MARINE CORPS - LAW ENFORCEMENT FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015 AND 2014

NOTE 1 - FOUNDATION AND NATURE OF AGTIVITIES

The Marlne Corps-Law Enforcement Foundation, Inc. (th6 "Foundation') ls a voluntary health and welfare
orgenization Inoorporated In the Stat€ of New Jersey on February 16, 1996 pucuant to the provlslons of
Tltla 15A of the New Jersey Non Protit Act The Foundatlon's revenu6$ and support are derlved ffom
speclal avents and contributions from the general public.

Tha Foundalion was organized to provide scholarships and humanilarian ald to the chlldren of aotivs,
reserve and former United States Marines, as well as children of persons associated with f6deral, stat9 or
local law enforcement, psrtlcularly those kllled or Injured In the llne of duty. lt ls not a m€mbershlp
organization and no compensation iB pald to its trugtees, oflicErs, directors or other private p€rsong.

During 2003, thB Foundation al6o provided schohrshlps to chlldren of those kllled in actlve duty serving
wlth coalition forces in both Afghanistsn and lraq regardless of their nationality.

NOTE 2 - SUMMARY OF StGNtFtCANT ACCOUNTTNG POL|CTEg

A. Easis of Accountlng - Ths tinancial stalsments of the Foundation hBVe been prEpsrgd in
accordance wlth accounting principles generally accepted in tho United States of America ('GMP').
This basls of accounting includes the appllcation of accrual accounting: consequently, revenues and
g9ins are recognlzed when eam€d, and expenss$ and losries are recognizsd wh€n Incunsd.

B, Easrs of Presentaalon - Flnanclal stiatement pr€seniation foltows guidanca lssuod by the Flnanclal
Accounting Standards Board Accounting Standards Codifrcation ('FASB ASC) 958-210, concarnlng
financial statements for not-fior-profit entllles such as tlre Foundation. Under this guidance, lhs
Foundation is r€quired to report Information regarding ib finanolal posltion and activities according to
three classes of net asseb: unrestrlctsd net a6sets, temporarlly restrictsd net assets, 8nd
permanently re8tricted net assets,

Thssa classiflcations are detined as follows:

Permanentlv restricted - net assets generally of an endowment nature resulting from contrlbutions 9nd
olher inflows of assBts whose use by the reclplent ls thlted by donor-imposed stlpulations that nelther
explr€ by passage of time nor can be fulfilled or otherwise romovsd by actlons of the reclpient. Tha
Foundatlon has no permanently restrlcted net asset8.

Temporarllv resticted - nst assets resulting from contributione and other inflou/s of assets whose usa by
ths reclpient is limltod by donor-imposed stipulatlons that eilher 6xplre by passago of time or can be
fultilled and removed by actions taken puFuant to those stipulations, When stipulations terminat€ or are
fultilled, the amounts Involved aro reclessllied to unrostrlcted net assots and reponed In the statement of
sctlvltl€s as net assats rgleased from restrlotlons. The Foundation has no tempor€rily restrictsd net
assots.

lhlgguiqgl - unexpended net assets that are, neither permanently nor temporarlly, restricted by donor
imposed stjpulatlons.

C, Cash and Cash EqulvalenB - Cash equivalBnte includ€s all oash balances and highly liquid debj
Instruments with a malurjty of throe months or less when aoqulred.

-oi



MARINE CORPS - tAW ENFOROEMENT' FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015 AND 2OI4

NOIE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {COINNUEDI

D. ,ryestments - Investmenb with readlly dotErminable falr values ar€ measured at falr value in tho

aclompanying etatements of financial positlon. Unrealized gains and lossgs are recognized as

chang6s In nEt essets in the period in whlch they occur, and Investment Income is remgnized as

rEvenue in the Deriod earned, Fair vslu€ measurements sre based on the prlce that would be

recBiv€d to sell an asset or pald to transf€r I llabllity in an orderly transactlon betweon mstk€t
partlclpants st thE meagurement d6te, ln ord6r to increase consistency and comparabillty ln fsir value

messurements, a felr value hierarchy priorltizes observable and unobs€rvabl€ inputs used to

measure falr value Into three levels as d$orib€d In Note 4.

Realized and unreallzed gains and losses on inveBtments aro Included in the staisments of activities as

unreslricted net a8ggta unless the income or loss is restrlcted hy donor or law.

lnvestmenls in markEtable securltieg that wer€ donat€d are rer:orded at Fair value at the date of receipt

The Foundatlon's inve8tments includ€ of a varlety of investnrent securltles. The fair values r€Ported in

the statem€nt of financial posltlon are subleot to-vsdous rlsks such as lnterest rste, market, and credit

rlsks, Due to the levBl of risk assoclated ivlth certaln invBstrnent securltles and the level ot uncertainty

related to changes In fair valuo ol investment seouritiBs, lt ls reasonabty poEslblE that the amounts

reported in thE aiccompanying statements of financlal position oould changa matorlslly In lhe near term

E, prcmlses to Gtve. Unconditlonal promlges to give cssh and other asselg to ths Foundation are

reported at fair value at the date th€ promlsa is recoived. condltlonal promlsss !9 give ano

indications of Intentions to give are rspordd at fak valua at the date the gifi is. recsived. The gifb arc

reported a9 temporarily or 
-permanenily 

restrlcted support if they ars recelved with donor stipulations

th;t limlt the us6 ot ttrd oonated asset!. When a donbr restdciion expires, tgmPorarily restticted net

assets are reclagsifled as unrestricted net agsBts and reported in the statemgnt8 of activlties ss net

assels relgased from restrlctions. There were no unconditional promisgs to glv6 9s of December 31'

2015 and 2014.

F, Equtpmqnt - Equipment ls etated at cost Expondltures for addltions and b€tterments In sxcess of

St,O6O are capttd ied, whereas expendltures fdr meintenance and repairs 8r€ chargad to.exp€nse-as

incurred. Deireclatlon ls catculated uslng stralght-llne artd acc6lerated methods over a tnree to rNe

year period. 'DeprEcletlon expense was 
-O-& 

a;d $3 tor the yeats ended DecembBr 31, 2015 and

2014, rspectlvely.

G. 
'Vet 

Assotg - unrestrictod net asseb ariss ffom contributions, special evenB, and other Inflows..of

assets that are not subiect to prior-lmposed rssttictlon$ and are avallable for the Euppon oI ue
Foundation,s activitleg. The Foirndatlon dld not have any temporarity or PermanEntly restrlcted net

assets as of Decsmber 31, 2015 a d2014,

H, Donated Soryrcas - The Foundatlon records donatert services in the accompsnying financial

statements when such servlces requlre spoclallzed skllls, are susceptlble to objective msasurement

or valuation and th9 servioes would normslly havs been PBid for had they not be€n donatod.

Donated servicss have not been recorded In the accompanylng financlal Etatements since .no
objective basls F avallable to msasure tha valug of such services. Nsverlhsless, a suDstanla

number of volunteeB have donated signincanl amounts of their time in thE Foundatlon's fund raising

aampalgn.

l, Funclonat Altocaaon of Expenses - ThE COEts Of providlng the various program and suppoding

ssrvicgs hava been summariied on a functlonal basis in the accompanylng statemEnts of activltles.

Accordlngly, expenses hav€ been allocat€d Emong lhs programs and supportlng seNices uslng

approprlatE msesurem€nt methodologies dsveloped by management,



MARINE CORPS - LAW ENFORCEMENT'FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015 ANtr 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIEiS IcoNnNuED)

J, lncome Taxes - An exempllon trom tederel IncomB tax undor section 501(c)(3) of ths Int3mel
Rovenue Code was granted. The Foundatlon hes bsan class|ried as a publicly supponed
o0anlzation descrlbed in Section 509(c)(l) 8nd 170(bXlX4Vl) of the Internal Revenue Code and
quallflos ior the 50yo charitable contrlbutlon deducton for Indlvldual donors.

Tne Foundation follows Fin€nclal Accountlng Standards Eloaid's (the "FASB') Accounting Standads
Codificatlon f'ASC') Topic 740, whlch provides sbndaKls tor establishing and classlfying any tax
provlgions for uncertain tax posltions.

NOTE 3- INVESTMENTS

During 2005, a parcelof land in South Carollne was dgnated lo the Foundation. In 2009, the Foundation
recordsd a S50,000 impairm€nt adlustment to r€duce thls investmBnt. ln 2008, roal estats In Arlzona gnd

Nevads were donatBd to the Foundatloni sugh real estatg ha$ been recorded at fair valuo at the dat€ of
the donatlon. Real estste donated to the foundatlon ls ft)ported as lnv€stments because lt i6 th€
Foundation's Intent to sell such assets.

Ths following table presents the carrylng valuB of InvestmBnb as of Decemb€r 31, 2015 snd
2014:

Land:
South Caralina, net of impairment of$50,000
Arlzona
NBvada

Flnancial assets (note 4)

Total investments

lnterest and dividend income
Resltsed and unreallzed galn on investrnonF
lnvestment fees

3,000 3,000
610.11e 610.110

LU2.525 7,830,090

_s_s.252w_ _3_g33g39e

$ 3?3,45? I 282,654
(403,535) 167,114

(897) (6,735)

_.9-G9p9!l -E-119035.

2015

$ 565,116
42,000

2011

$ 565,116
42,000

ThB lnvegtment in land is consldered a non-Unanolal ltem measured at the date ot donation less

lmpairment adjugtment. The lmpalrment ls r6cognlzod when the carrylng value ot the asset i3 less than

th6 undl8counted egtimated cash flows.

lnvestment Income is comprlsed of the followlng for the yaars ended December 31, 2015 and

2014:
2015 2014



MARINE CORPS - LAW ENFORCEMEN]' FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015 AND 2014

NOTE 4- FAIR VALUE MEASUREMENTS

Flnsnclal Accountlng Sbndards Bo€rd guidance provides the framework for measurlng fair value. That
tramework provldes a fiair value hlersrchy that priorltlzes the inputs to valuation technlques used to
measure fair value. The hierarhy glv€s the highost prlority to unadjusted quoted prices In active markEts
for ldentical essets or liabllltleg (Level 1 measur€ments) and the lowest priorlty to unobsarvable Inputs
(Level 3 measuremsnts). The levels of fair value higrarchv und€r the Codificatlon are descrlbsd as
follows:

Level 1 - lnputs are unadjusted quotgd pdc€s In active markets for ldentlcal assets or liabllitles at thg
measurement date.

Level 2 - tnputs are adiusted quoted prices lor simltar assets and liabilities In markets thal are nol

sctive, Inputs other than quoled prioes that are observabte, and Inputs derived from or corroborated
by observabl€ market data.

Level 3 - InPuts are slgnlficant unobservable Inputs whlch reflect the lepoding entlty's o\'rn

assumptions dn what assumptlong the msrket particlpants would ugo in pricing the asset or liability

based on the bsst available lntormation.

Any assBt or llabllity's fair value measurement level wlthln the falr valu6 hierarchy ls based on the low6t
levbl of any Input that ls significant to the falr valuE' measuremant. VEluation teohniqu€s used neBd t0

maxlmlze tire use ol observable inputs and minlmizs the use of unobservable inputs. There have boen

no changss in th6 methodologlas used to value the asset$ for pgriods presenled In these financlal

statsmentrs.

The methods described abova may produce a falr value calculation that may not be lndicatlve.of .net
realizable valuE or reflective of futur'e fair valuas. Furthsrmore, whll€ the Foundation beli9ves lts valuatlon

methods are epproprlste and conslstBnt with other mark€t partlclpants, tho usB of dlfferent methodologles

or assumptions'to betermine the falr value of cert€h tinaicial Instruments could result In s different falr

value measur8ment at the reporting date.



MARINE CORPS - LAW ENFORCEMEN'I' FOUNDATION, INC,
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 20ISAND 20.I4

Financlal assets oarrled at falr value as of December 31. 2015 are classlfied in the t€blE as follows;

Levol I Level.e Level 3
ASSETS CARRIED AT FAIR VALUE
lnveslrnents:

FICO STRIPS
Treasury notes
Mortgage-backsd sacuritjes
Marketable equity securities
Mutual fund9
Corporate bonds

$ 285,888
205,633
169,623

3,897,725
3,850,598

s 280,092
206,709
393,755

3,180,340
3,231,005

Total

$ 285,888
205,633
169,623

3,897,725
3,850,598

ToIal

I 280,092
206,709
393,755

3,160,340
3,231,005

Financlal assets canled at fair valu6 as of December 31. 2014 are classltied as follows:

Lovsl I t$4e!_? Level3
ASSETS CARRIED AT FAIR VALUE
lnv6stments:

FICO STRIPS
Treasury notes
Morlgage-backed securities
Marketablo aqulv securrues
Mutual funds
CorDoratg bonds

The investment classes listed above are included in investrnents on th€ statement of flnanclal position

and reconclle to total investrnents sl December 31,2015 gnd 2014. The following i8 a doscripuon ofths
valustion methodologles used for a8sgts m€asured at felr valu{r.

U.S. eovemment debt includlng FICO, modgage-backed securitles an.l matuetable equity securitios:
Valued at the closlng price reported on the active mark€t on which the indlvidual s€curity ls traded.

Mutual funds: Valued at the quotad market prices.

Coeorate bondg and aorporate dabentures: Vslusd using quoted market prices for slmllaf secudtles with
similsr terms in actively traded markets,

At December 31, 2015 and 2014 thg Foundation dld not have any assBts whosa fair value was measured
uslng level 3 Inputs. Thers wer€ no transfers bEtween level I and level 2 during 2015 and 2014. h
addition transferB, ifany, would bs recognlzed at th6 end oflhe repotllng Period.

NOTE 5 - SCHOLARSHIPS

During 2012, the Foundation entered lnto €n agreement with a flnanoial Institution to hold scholarships in

trust fbr the intended chlldren, Upon the award of a scholarshlp, tho Foundation funds a sub-account in

lhs namE of the reclplent and aBclrds the related program exponse aE an escrcw liabillty' As 0f
December 31, 2015 and 2014 the Foundation had cash and cash equivalents of approximately
$4,872,000 and 97,332,000, reprB3entlng scholarshlps held In escrow whlch are offset agalnst the escrow
llablllty and not lncluded in the Foundation's statement of flnanoial posltlon.



MARINE CORPS - I.AW ENFORCEMEN']' FOUNDATION, INC,
NOTES TO FINANCIAL STAT'EMENTS

DECEMBER 31, 2015 AND 2014

NOTE 6 - GRANTS

Cash grants were made to olher organizalons, which ran or sponsored youth orionbted prcgrams that
wore gpongored by or had affiliatlons with the Marine Corps or law enforcement organizatlons,
Humanit€rlan aid is provlded by both dirgct paymentE to tho reclplent or directly to the provider of th€
services rendered,

NOTE 7- OPERATING LEASE

The Foundatlon entered Into an off,ce lease explrlng In March 2018.

Future mlnlmum renlal payments under tha lease is summarized as follows:

2016 $ 9,000
2017 9.000
2018 2.250

The total rental expense was $8,700 and 97,800 for the years ended Decsmber 31, 2015 and 2014,
respectively, and is holuded in generel and adminls,trative exp€n8es and direct event sxpenses on the
gtatemenls of functional expensos.

NOTE 8 - CONCENTRATION OF CREDIT RISK

The Foundatlon maintalne a portlon of lts cash balances totaling approximately $217,500 and $'1,803,000
at December 31, 2015 end 2014, respectively, at flnanclsl lnstltutlons that ate not oovered by the F€deral
DeDosit InsurancB Corporation.

The Foundation had one event repFsenting 45oh and 28o/o of tobl rwenuo and support for 2015 and
2014, respectively.

NOTE 9 - SUBSEQUENIIVENIS

Managemant has evaluated, for potantial recognltion and dlsclosule, events and lransaotions that
occurT€d subsequent to the date of ths statement of financial posltlon through March 31, 2010, the date
the tinanclal statements were available to b6 issuad.


